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ENGLISH VERSION

Instructions :(1) Figures to the right side indicate marks.

(2) Calculations and explanations if required are to

be show with relevant answer.

1 From the following Balance Sheets of a Khushbu Ltd. 20

Prepare : A Statement showing changes in the working

capital and A Statement of source and application of fund.

Liabilities 31-3-17 31-3-16 Assets 31-3-17 31-3-16

Rs. Rs. Rs. Rs.

Equity Goodwill 76,000 -

Share Capital10,40,0008,00,000Land-Building5,77,0005,94,000

Reserve 2,20,0002,00,000Plant 4,64,8004,51,800

P&L Account 1,44,8801,58,760Stock 3,89,4804,44,160

Creditors 1,64,5401,58,080Debtors 2,90,5003,40,700

Bills Payable 50,580 1,35,120Sundry

Provision     Advances 2,940 9,260

   for Tax 2,00,0001,60,000Cash at Bank 19,280 10,080

Bank

    Overdraft - 2,38,040

18,20,00018,50,000 18,20,00018,50,000
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Additional Information :

(1) During the year taxes and interim dividend paid were

Rs. 1,40,000 and Rs. 1,56,000 respectively.

(2) The assets of another company were purchased for

Rs.2,40,000 payable in fully paid equity shares of the

company. The assets consisted of stock Rs. 86,560,

Plant Rs. 73,440 and remaining amount was for

Goodwill.

(3) During the year the purchase price is Rs. 22,600 for

a plant.

OR

1 The Balance Sheets of Dharmi Ltd. as on 31-3-16 and20

31-3-17 are given below. Prepare Fund Flow Statement.

Liabilities 31-3-16 31-3-17 Assets 31-3-16 31-3-17

Rs. Rs. Rs. Rs.

Equity Share Fixed Assets

    Capital 3,00,0004,00,000    at cost 8,00,0009,50,000

Capital Less : Dep. 2,30,0002,90,000

     Reserve - 10,000 5,70,0006,60,000

General Investments 1,00,000 80,000

    Reserve 1,70,0002,00,000Current

P&L Account 60,000 75,000    Assets 2,80,0003,30,000

Debentures 2,00,0001,40,000Preliminary

Current     Exp. 20,000 10,000

     Liabilities1,20,0001,30,000

Provision

    for I.T. 90,000 85,000

Proposed

     Dividend 30,000 36,000

Unpaid

     Dividend - 4,000

9,70,00010,80,000 9,70,00010,80,000
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During the year the company :

(1) Sold one machine for Rs. 25,000 the cost of which

was Rs. 50,000 and the depreciation provided on it was

Rs. 21,000.

(2) Depreciation provided on fix assets Rs. 95,000

(3) Redeemed of debentures at Rs. 103.

(4) Sold some trade investments at a profit which was

credited to capital reserve.

(5) Write off fixed assets cost of Rs. 14,000 which is fully

depreciated.

(6) Income tax paid Rs. 80,000.

2 Find out the following Ratio from the balance sheet of20

Miral Ltd. as on 31-3-2017 and additional details given to

you.

(1) Stock turnover Ratio

(2) Rate of return on Capital employed

(3) Ownership Ratio

(4) Creditors Ratio

(5) Rate of return on equity Ratio.

Balance Sheet of Miral Ltd. on 31-3-2017

Liabilities Rs. Assets Rs.

Equity Share Capital18,00,000 Fixed Assets 22,50,000

P&L Account 5,10,000 Stock 5,25,000

8% Debentures 7,50,000 Debtors 6,00,000

Bank Overdraft 9,00,000 Bills Receivable 1,50,000

Creditors 3,00,000 Cash and Bank 7,35,000

42,60,000 42,60,000
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Additional Information :

(1) Cash sale is 20% of total sales.

(2) Stock on 1-4-16 is Rs. 3,75,000

(3) Debtors ratio is 90 days (consider 360 days of the year)

(4) Gross profit is 40% of sales

(5) Net Profit (before interest and tax) is Rs. 7,50,000

(6) Rate of taxation is 50%

OR

2 The following is the Profit and Loss Account and Balance20

Sheet of Urvi Ltd. as on 31-3-2017 :
Cr.Dr.

Particulars Rs. Particulars Rs.

Opening Stock 1,05,000 Sales:

Purchases 4,65,000 Credit    7,10,000

Gross Profit 3,00,000 Cash       40,000 7,50,000

Closing Stock 1,20,000

8,70,000 8,70,000

Administration Gross Profit 3,00,000

     Expenses 1,25,000 Profit on sold Asset 2,500

Sales Exp. 35,000 Interest 5,000

Interest of

      Debenture 15,000

Net Profit 1,32,500

3,07,500 3,07,500
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Balance Sheet

Liabilities Rs. Assets Rs.

Equity Share Capital, Land-Building 2,00,000

per share Rs. 10 1,00,000 Plant-Machinery 1,75,000

12% Preference share, Stock 1,20,000

 per share Rs. 100 50,000 Debtors 50,000

Reserve 1,75,000 Bills Receivable 21,000

Long term Loan 1,00,000 Cash and Bank 59,000

Debenture 1,00,000 Preliminary Expenses 25,000

Creditors 65,000

Bills Payable 30,000

Bank Overdraft 30,000

6,50,000 6,50,000

Calculate the following according ratio from the above

information:

(1) Gross Profit Ratio

(2) Net Profit Ratio

(3) Operating Ratio

(4) Stock Turnover Ratio

(5) Debtors Ratio

(6) Current Ratio

(7) Liquid Ratio

(8) Debt-Equity Ratio

Note : 360 days to be taken for the year.
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3 Ronak Ltd. manufactures X product. Its selling price per15

unit is Rs. 50. By making and selling 21000 units of products,

the company would suffer a loss of Rs. 75,000 while in case of

27000 unit it would make a profit of Rs. 75,000.

Calculate :

(1) P.V. Ratio

(2) Break-even point

(3) The profit at the sales of 30000 units

(4) The number of units for a profit Rs. 5,00,000

(5) Margin of safety when sell Rs. 15,00,000.

OR

3 Following are the particulars of the Akash Ltd. 15

Day Sales Rs. Profit Rs.

Sunday and Monday 1,00,000 21,000

Sales and Profit of Monday are Rs. 15,000 and Rs. 9,000

more than those of Sunday respectively.

Calculate :

(1) Sale on Break Even point

(2) If sales on Tuesday is Rs. 30,000, the amount of profit

and loss.

(3) Find out sales to earn profit Rs. 10,500.

4 The directors of Twinkal Company Ltd. are considering15

the sales budget for the next budget period.

You are required to present to the board a statement

showing the marginal cost of each product and recommend

which of the following sales mixes should be adopted :

(1) 900 units of A and 600 units of B

(2) 1800 units of A only

(3) 1200 units of B only

(4) 1200 units of A and 400 units of B
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You have provided the following additional information :

Particulars Product-A Product-B

Direct Materials (per unit) Rs. 40 Rs. 50

Direct wages at Rs. 1.00 per hour20 hours 30 hours

Variable cost : Percentage of wages100% 100%

Selling Price (per unit) Rs. 120 Rs. 200

Fixed overheads Exp. Rs. 40,000

OR

4 Write short notes : (any three) 15

(1) Limitation of Management Accountancy

(2) Limitation of Financial Accounting

(3) Scope of Management Accounting

(4) Functions of Management Accountant.
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